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DURABLE AND NON-DURABLE GOODS PRODUCTION 


The progress of the war effort on the production front is 
graphically summarized by the accompanying chart. The 
bulk of the armaments of war are, of course, produced in 
the industries classified as “durable goods” industries. In 
the Federal Reserve index these industries are: iron and 
steel, machinery, transportation equipment (including air- 
craft), lumber and products, and stone, clay and glass 
products. The non-durable goods industries are not, how- 
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ever, unaffected by direct military demands for their 
products. The chemicals, rubber products, textile leather 
products and other industries in the non-durable goods 
classification are producing directly for military uses. 

From August, 1939 (when the indexes of durable and 
non-durable manufactures stood at exactly the same level 
relative to the 1935-39 average), to April, 1942, the 
physical volume of durable manufactures has increased 116 
per cent and of non-durable manufactures, 28 per cent. 
Compared with the average for 1937, the year of highest 
production in the 1930’s, and about equivalent to the 
previous high of 1929, durable goods manufactures have 
increased 91 per cent, and non-durable manufactures 31 
per cent. 

Beginning in May, 1940, when our own rearming began 
in earnest, there have been 24 successive months of con- 
tinuous increase in the production of durable goods. This 
increase has been at an almost constant rate, and there is 
yet no sign of leveling off. Only the availability of raw 
material resources and labor can be considered to fix 
the ultimate limits to production when the economic life 
of the nation is organized for all-out war. 


BUSINESS IN THE UNITED STATES 


; Business Activity, as measured by the New York Times 
index, again declined 1 per cent in the 4 weeks ending 
June 20. The index now stands at 1 per cent above the 


The Trend of Business 


corresponding period in 1941. In the same 4-week period 
ending June 20, freight car loadings also declined 1 per 
cent from the previous 4 weeks and were 2 per cent below 
the corresponding period in June, 1941. The number of 
commercial failures continues to decline, thus indicating 
that expected dislocation of small business enterprises, as a 
result of the war program, has not yet materialized in the 
country at large. 

Income Payments continue to increase, with salaries and 
wages income increasing slightly more rapidly than non- 
agricultural income as a whole. Agricultural income in- 
creased 44 per cent in the first 5 months of 1942, while 
salaries and wages income increased 25 per cent. 

Industrial Production, as measured by the Federal Re- 
serve Board index, continued its expansion, rising 4 per cent 
in May and reaching a level of 14 per cent above May, 1941. 
The steel industry operated at 99 per cent of capacity in 
May, declining slightly from the rate achieved in April, 
1942. Capacity has been increased somewhat and the 
average weekly production of steel was 4 per cent higher 
in May than in April, but failed to equal the all-time peak 
month of March, 1942, in spite of the increase in capacity. 

Retail Sales declined in May from April in most lines. 
Wholesale commodity prices, cost of living, and department 
store prices leveled off in May, but retail food prices 
increased 2 per cent. 

Commercial Loans in the week ending June 17, 1942, were 
12 per cent above the corresponding week of 1941. Brokers’ 
loans, in contrast, were 84 per cent below the volume of 
June, 1941, 


BUSINESS IN OHIO 


General Business Activity in Ohio held in May at approx- 
imately the level of the previous month. Bank debits 
increased 3 per cent, agricultural income was up 5 per cent; 
but retail sales and dry cleaner sales declined 2 per cent, 
while life insurance sales in Ohio were off 8 per cent from 
April. Sales of new cars increased in May, but the sales 
of used cars declined, more than offsetting the increase in 
new-car sales, 

In Ohio, in contrast to the United States at large, 
commercial failures increased in May from April, and from 
May, 1941. May is the first month in 1942 in which the 
number of commercial failures has been substantially 
greater than the corresponding month of 1941; although 
in March, 1942, the dollars of liabilities involved in business 
failures exceeded the level of March, 1941, 

Construction Activity in Ohio, as measured by the 
Bureau’s index of the value of contracts awarded, gained 
22 per cent in May from April, due entirely to an increase 
of 312 pe rcent in public works and utilities projects. 

Employment in Ohio held at substantially the level of 
April, but pay rolls and man-hours increased 3 and 2 per 
cent, respectively. 
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Business in the United States 


May 1942 Compared with May 1941 
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LIFE INS. SALES 
PAY ROLLS MFG. 
NO. EMPLOYED MFG. 
INDUSTRIAL PROD. 
POWER PROD. 
COAL PRODUCTION 
CONST. CONTRACTS 
FREIGHT CAR LOADINGS 
RETAIL SALES (34 states) 
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WHOLESALE PRICES 
RETAIL FOOD PRICES 
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DEPARTMENTS, BY MAJOR OBJECT, 
UNITED STATES AND OHIO 


June, 1940-April, 1942 


June, 1940 
Major Object through —— 
April, 1942 June, 1940- 
March, 1942 
United United 
States Ohio States Ohio 
Million Mil. Per Per 
SUPPLY CONTRACTS: Dollars Dol. Cent Cent 
15,289 | 1,081 + 8.3 — 3.9 
ESS 7,224 96 + 17 +28.0 
17,744 | 1,898 + 15.6 +15.6 
40,257 | 3,075 +10.1 | 4+ 8.20 
PROJECTS: 
12,131 | 1,026 +13.6 +10.9 
Non-Industriai 7,478 85 +138.9 +18.1 
19,609 | 1,110 | 418.7 | 411.30 
Total Supply & Facilities | 59,866 | 4,186 | +11.3 | + 9.0© 


® “Facilities” represents the latest estimate of final cost of each 
construction project for which a contract has been awarded 
or a letter of intent or project order issued. Costs such as 
land purchase, architectural and engineering fees, construction 
materials, construction work, and manufacturing and main- 
tenance machinery and equipment are included. 

©) Weighted average. 

‘) Total not equal to sum of parts, because of rounding. 

Source: Summary of War Supply and Facility Contracts, War 
Production Board, Statistics Division. 
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CHANGE FROM 
Last 
May Apr. May May 5 
1942 1942 1942 1942 | months 
Unit from from 1942 
or Index Apr. May from 
Base Period 1942 1941 1941 
General Busi Business 
“Totals, or Average Indexes for % % % 
i Weeks Ended on Indicated Dates 
Bus. Activity’ 6/20/42. . N.Y.Times 131 138; — 1 + 1 t 8 
Fght.Car Loadings" 6/20/42 .Thous.| 3,328 | 3,375| — 1] — 2 q 
Com. Failures 6/18/42. .. Nu mber 754 860 | — 12 — 16 —11 
Metal Ind. Activity 6/20/42... . 1926 138 138 | + @ + 2 + 2 
endar Montha 

Dbts.( Excel. N.Y. 1935-39 156 146; + 7 19 18 
Total Inc. Payments”. 168 162} + @ 22 25 
Salaries and Wages Income*.4 ” 175 172} + 2 + 24 25 
Non-Agricultural Income*-4 160 158 | + 1 20 21 
Agr.Inc.(Cash from Mktgs)**.1924-29 110 110| + 32 44 
Life Ins. Sales*®........-+.. 1935-39 7 79|— 1 — 24 9 
Steel Ingot Oper. Rate". . %Capacity}| 99 99} — 0 @ 
Securities Issued’7—New. .Mil. Dol. 128 158; —19 | + 21 | — 48 
Securities Issued—Refunding cite 52 104 | — 50 | — 838 | — 665 

Employment and Pay Rolls” 

Employed—Mfg......... . 1928-25 187 | + 1] +10 12 
No. Empl'd—Trade— Retail... 1929 94 | +0° 2 
No. 91 92;— 1 — 1 2 

Rolls—Manufact........ . 1923-85 193 | 186}; + 3 | + 34 89 

Production 

eIndustrial Prod.5..... 1985-39) 177 | 171; + 4 +14 + 18 
Automobile No. of Cars, 77,200 73,360 | + 5 — 85 — 71 
Elec. Power Prod... ..Mil. of K.W.H.|14,887° | 14,586 | + 2 + 9 13 
Bitum. Coal Prod.** Thous. Tona| 48,250 49,000 | — 2 + 12 380 
Steel Prod. Av.Weekly Tons Thous.| 1,667 1,600 | + 4 + 6 4 
Pig Iron Prod.™.».... Av. Daily Tons b 
Shipmts—U.S. Stl Cp.“ Thous. Tons} 1,834 1,759 | + 4 + 65 + 4 

Construction (Value of Contracts Awarded—37 Eastern States) 

*Total (Index) 3 _ Mov.Av. 1928-25 146 145; + @ + 21 24 
Thous, of Dol.|673,517 | 498,742 | + 35 + 23 26 
Residential™ ... * 1147,964 | 162,097 | — 9 | — 26 8 
Non-Residential 1297,885 | 234,989 | + 27 47 40 
Public Works & Util: mi ” 1227,668 | 101,706 | +124 57 32 

Distributi 
Retail Sales (34 states)®.......... — | —|— 5 7 

*Dept. Store Sales.......... 1923-25) 106 115| — 8 1 17 

Chain St. Sales™Av.SameMo. 1929-31 170 164 + 29 29 
Prices 

Wholesale Commod. Prices"*.... 1926 99 99; + @ + 16 19 

°Cost of Living™............ +++ +1923 97 97; + @ + ll ll 
Retail Food Prices® .......1935-39 122 120; + 2 + 19 19 
Dept. Store Prices” ......Jan. 1931 113 13; —® + 18 18 

Banking and Finance 
CHANGE FROM 
June 17 | June 18 | June 19 
ITEM Unit 1942 1941 1940 Last Last 
or Index Month | Year 
Base Period Amt. | PerCt. 
Federal Reserve Banks 
U. S. Govt. Securities...... Mi. Dol. | 2,574 2,179 2,468 | +188 18 
Member Bank Borrowing.. “ “ 2 2 150 
Member Banks—101 Cities*® 
10,776 10,262 | 8,444 | —236 + 5 
Business & Agr. Loans & . 
Open Market Paper .... “ “ 6,906 6,162 4,696 | —107 +12 
Brok. & Other Secur. Lns... “ “ 838 | 915 883 | — 79 — 84 
Real Estate Loans ........ sag te 1,238 1,246 1,199| — 8 —@® 
Other Loans........ 1,897 | 1,618] —45 | — 7 

*Total Investments 17,893 15,152 | + 26 17 

* U.S. Govt. Obligations. . a = ieee 14,287 11,626 +154 22 
Demand Deposits ........... “ “ 126,058 | 23,872 | 20,495 | +662 9 
Time Deposits ............. 5,407 5,806 | — — 6 

Money and Interest Rates™ | 

Money in Circulation ....... ., ° Tae 9,433 7,741 | +820 29 
Monetary Gold Stock ....... 22,612 19,769 | + 20 a 

tock Pri Markets* 
k Prices—354 Ind. Andex, 1935-39 70 | 81 80); +538 | — 14 
= = | 71 63 | — 0.4 — 16 
82 90 | + 18 — 27 
Bond Yld—Corp, Alt (highest gr.) %\ 2. 861 2.861 | 2.979 | +0.004 0 


*Indicates Series Charted (page 2). 


For Sources and Footnotes, see page 3a. 


May | Apr. May 
1942 1942 1942 1942 | months 
Unit from 1942 
or Index Apr. May | from 
Base Period 1942 1941 1941 
General Business 
%o % % 
eBank 1935-39) 169 164 ft 3 16} 
Commercial Failures” ..... Number 43 | 23 20+ 3t | — 21 
Liabilities? Thous. Dol. 461 416 + 11 32 | 9 
Life Ins. Sales® 78 — 8 |—% 
Agr. Income—Tti «++ 1984-88) 142 | 136 + 6 39 ty 
Meat Animals 176 182 | — 38 54 
Dairy Products 138 121| +14 18 28 
71 | 68 t 4 78 1 
Poultry and Eggs ..... = = 132 | 124 6 42 BB 
*Electric Power Produc.™:*. . . 1985-39 b 
Bit. Coal Production™...Thous. tone} 2,881| 2,971| — 5 | + 28 | +8 
Employment and Pay Rolls’ 
Number Employed: 
© Total (6643)* ........... 1935-39 136 185 @ 9 2 
Manufacturing (1870) ... ” 1 143 12 
e Non-Manufacturing 108 108 1 3 
Construction (1191) ..... 142 138 i— 6 
Pay Rolls—Mfg. (1870): 227 8 383 2 
Man-Hours—Mfg. (1882) 178 174 2 19 2 
Construction (Value of Contracts Awarded)’ 
Total (Index). 2338 190 | + —10 |+4 
Residential .......... 177 199| — 7 |— — 10 
Non-Residential ............ 278 298; — 7 + @ 
Public & Utilities..... ” 248 60 | +312 |— 16 
Distribution 
Retail Sales—I 
Stores® (993)*........... .See p. 8 —|— 2i—1 6 
Dept. Store Sales® .......... 1935-39 136 164) — 17 + 3 2 
Dyers’ & Cleaners’ Sales* (40)*..%| —|— 20 
Living Costs (6 cit.)®.. an. 1939 115 115; + @ + 11 10 
Passgr. Car Reg.” (46 cos. Number) 2,173 1,918 | + 13 | — 92 
Truck. Reg.? (29 cos.).. cocce 29) 391 | — 24 | — 86 — 
Used Car Reg.? (33 cos.).... 22,630 | 26,6838 | — 15 | — 62 
Banking (4th Federal Reserve District)*® 
CHANGE FROM 
June 17 | June 18 | June 19 | 
ITEM Unit 1942 1941 1940 Last | Last 
Month | Year 
Amt. | PerCt. 
Cleveland Federal Reserve Bank | 
U. S. Gov. Securities... .Thous. Dol. 262 218, 541 262, +138790 + 
Member Bank Borro 129 99, + 57 | —8 
Member Banks—4th District | 
Total Loans.......... 86. 849 701;|;—11 | + 2 
Bus. & Agr. Loans and | | | } 
Open Mkt. Paper..... 58 410 276 — 
Brok. Other Uns 34 | 43 | 
Real Estate Loans........” be 182 | 82 17% — 1 0 
Other Loans 194 | 22; 206|— 3 |—B 
oTotal Investments...... 1,681) 1,318; 1,186 | + 36 +2 
U. S. Gov. Obligations a 1,406 1,069 893 | + 41 32 
“Demand Deposi "| 2,090/ 1,786 | 1,388 | + 65 20 
Time Deposi' 693 | 746 | 745\|— 8 |— 8 
Indicates Series Charted (page 3). For So and Footnotes, see below. 


FOR BULLETIN TABLES 


? Preliminary; © Less than 1% change; “ More than 1000% 
+ Change in number of failures; * 


in parenthesis show number of rs 


reporting this month; » Data not available in time for this issue ; © Comparable 
data not available — only percentage change ogg y ; 4Adjusted for seasonal 
changes; ® Bureau of Business Research estimate; * Adjusted for number of 


working days. 
Primary Sources: 
Computed from original da: ta collected by the Bi of Busi 


veh 


from: 1 Local Power and Light 2 County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use) ; ‘Ohio cleaners and dyers; * Ohio wholesale grocers. 
Compiled by the Bureau of Business Research from data ponent gow in 


operation with: * Bureau of the Census, U. S. Dept. of Commerce. 


eee | by the —— of Business Research from special tabulations 


f Labor Statistics, U. S. Dept. of Labor; and from 


data of: ® Board of Qosmness of the Federal Reserve System; * F. W. Dodge 


Corporation. 


Other Data Sources: New York Times; ™ Association of American Rail- 
roads; Dun & Bradstreet, Inc.; American Iron & Steel Institute; Sted 
Magazine; Federal Reserve Board; %*U. S. Dept. of Agriculture; ™ Com 
mercial & Financial Chronicle; %U. S. Bureau of Labor Statistics; Wards 
Reports ; * Power Commission ; Bituminous Coal Division, U. S. Dept- 
of Interior; . Steel Corporation ; National Machine Tool Asso- 


ciation; *F. W ~ Corporation; Chain Store Age; ™U. 


pt. of 


Commerce; ™ Fairchild Publications ; ® Standard Statistics Co.; * Dept ¢ 
Rural Economics, O. S. U.; ® National Industrial Conference Board; = 2 
Polk & Co.; ® Life Insurance Sales Research Bureau. 
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ITEM 
umber Employed Indexes :? ™ 
: 
1986-89} 138) 1387] + @ | + 15 19 
All Manufacturing (61) ..... 141 41; + @ + 18 19 
Non-Manufacturing (244) oS 108 107; + 1 + 4 7 
Construction (64) .........- Me 164 177} — 7 — 6 32 
*Pay Roll Indexes :? Total (369)* ; 202 196 3 + 38 + 39 
All Manufacturing (61) . ie 209 204 3 + 41 41 
Non-Manufacturing (244) eee 132 128; + 38 +114 18 
Construction (64) ......... 299 278| + 8 + 18 58 
Cost of Living® ..........- Jan. 1989 118 118}; — + ll 12 
Retail Sales—Independent Stores® (31)* —|—14 — 7 16 
Auto Registrations << Cars .Number 192 221; — 18 — 92 — 91 
Index” 200| 7 | 402. | 
Debits Index oe 1 1 
Commercial Failures? .. ...-Number 1 Oo; + + 1t| — 
Liabilities ...... Thous. Dol. | 8 + @ 
Indus. Power Consump. Index? 1935-39 197 186| + 6 t 22 + 27 
Val. Bldg. Permits—Total Index*.* 486 | — 18 6 |— 6 
169 2638 | — 36 — 72 +17 
Non-Residential ........+..5. ™ 1,102 760 | + 45 +321 — 40 
Number Employed Indexes :* 
All Manufacturing (00s) 178; + 1 +114 18 
Non-Manufacturing (112 112; + 2 — 1 5 
*Pay Roll Indexes :? Total 277 264; + 5 + 29 87 
All Manufacturing (56) ..... = 282 269; + 5 + 30 38 
Non-Manufacturing (112) S 160 154) + 38 + 8 16 
Retail Sales—Independent Stores® (30)* —|i— 8 6 
Auto Registrations : :2 New Cars .Number 89 7%\+ 417 — 94 — 94 
New Trucks “4 14 26| — 46 — 90 — 89 
*Bank Debits Index®-t ..........1985-89 182 170| + 7 + 18 + 19 
Failures? .........Number 0 1; — | — 2¢ 
= Liabilities ...... Thous. Dol. 0 10 | —100 0 — 55 
Val. Bldg. Permits—Tot. Ind.™-* 1935-39 768 142 | +442 + 64 — 30 
415 136 | +204 — 45 — 72 
Non-Residential ............. 1,863 + @ + @ +118 
CINCINNATI 
N Employed Indexes :* 
Total (1221)* 1935-39 140 141}; + 15 t 18 
All Manufacturing (325) .... ” 161 161; — @ + 265 27 
Non-Manufacturing (662) ... ” 99 99; — @ — 4 —@® 
Construction (234) al acetic = 100 105 | — 4 — 23 — 2 
*Pay Roll Indexes :? Total (1221)* 211 209; + @ 39 44 
All Manufacturing (325) ... = 261 268; + 1 5 56 58 
Non-Manufacturing (662) ... ” 118 117} + @ + 8 7 
Construction (234) .......... 133, 138 | — 3 —17 12 
Jan. 1939 113 1138} + ™ + 10 9 
Retail Sales—Independent Stores® (55)* _ —|— 6 — 19 10 
Retail Food Price Index® ...... 1985-39 122 121; + 1 + 21 21 
Auto Registrations 2* New Cars .Number 329 303 |.+ 9 — 90 — 88 
New Trucks ” 27 91 | — 70 — 90 — 
*Bank Debits Index®:t ... 156 149; + 5 17 23 
nercial Failures ... 6 4| + 2¢ 2t t 3t 
Liabilities Thous. 53 265 | — 80 + 6 —114 
Val. Bldg. Permits—Tot. 1985-39 60 37 | + 68 — — 63 
Residen ntial 9 39 | — 76 — 92 — 77 
170 10; + @ +760 
Ind. Oper. Wis, Ae. % Cap. 93 9} + 8 8 
CLEVELAND 
Number Indexes | | 
1985-39 | 146 465 | +12 15 
All (429) 158 167'+@® | +14 18 
Non-Manufacturing (500 re | 110 111; —@® | + 4 5 
Construction (370) ......... | 241 | 286' + 8 | +18 + 28 
*Pay Roll Indexes :? Total (1299)" ” | 226) 222, + 2 | +28 | + 86 
All Manufacturing (429) : 274 264, + 4 + 36 + 44 
Non- -Manufacturing (500) 121 + ll 
Construction | 260 226 +11 | + 44 52 
Cost of Living® ............. jan. 1989 | 114 114 0 +11 10 
Retail Stores® (108)*| — — 7 
rice Index™® ...... 1935-39 124 122 1 | 20 9 
Auto Registrations : :? New Cars -Number | 604 490 ft = | = 92 = oe 
*Ba New Trucks 80 %,—17 | — 84 — 80 
nk Debits .......... 1935-39 176 177, — + 18 + 20 
m reial Failures? 10 9 + — — lit 
Val Liabilities ...... Thous. Dol. 82 72' +168 | + 52 — 26 
Bldg. 1 Permits—Tot. Ind.18.t 1985-89 | 221 —42 —18 | + 52 
198 239 —17 + @ — 18 
on-Residential .......... 90 186 — 51 _ +216 
94 


*Indicates Series Charted (page 7). 


For Sources and Footnotes, see Page 8a. 


May | Apr. May 5 
1942 | 1942 1942 | months 
i rom from 
or Index Apr. May xe 
Base Period 1942 1941 1941 
COLUMBUS 
Number Employed Indexes :7 % Jo % 
137 137 | — @ +14 18 
All Manufacturing (106) . 153 154; — @ + 21 tz 
Non-Manufacturing (350) . 111 111] + @ + @ 4 
¢Pay Roll Indexes :* Total (456)* 219 220; — + 38 
All Manufacturing (106) . ” 277 278; — @ + 67 &1 
Non-Manufacturing (350) . 2 127 127 ) + 2 + 8 
Retail Sales—Independent Stores® (50)* —|— 7 — 25 
Retail Food Price Index” .. -1935-39 119 117; + 1 + 20 + 2 
Auto Registrations : 2 — Cars "Number 111 236 | — 53 — 9% | — a 
New Trucks 36 35; + 8 — 8 
*Bank Debits Index®-t 163 140| + 16 +27 | +4 
Commercial Failures ... 5 + St] — — & 
Liabilities 248 o;j+®° +227 +139 
Val. Ind.8.f 1985-89 156} 206); —24 | — 4 | 
Residential ...... 245 316 | — 22 — +n 
Now Residential 30 26; + 18 — 93 —% 
DAYTON 
Number Employed Indexes :? 
1935-39 142 138 | + 3 + 6 g 
All Manufacturing (101) .... ” 143 138; + 4 + 6 9 
Non-Manufacturing (160) ... ” 129 128| + @ + 8 ll 
Construction (70) ........... a 125 124; + 1 + 17 + 
ePay Roll Indexes:* Total (331)* ” 231 213; + 8 + 26 + % 
All Manufacturing (101) .... ” 244 222 | + 10 28 | +28 
Non-Manufacturing (160) ... ” 153 | + 2 14 18 
Construction (70) ........... sat 231 225| + + 34 
_ Jan, 1939 | 
Retail Sales—Independent Stores® (34)* a —|+ 4 — 6 +38 
Auto Registrations 2? New Cars .Number 204 1566 | + 31 — 9 — 
New Trucks ” 10 22 | — 55 — 92 | —8 
eBank Debits Index®:* ..... «+ +1985-39 173 172; + @ + 13 + 
Commercial Failures? ......... Number 1 1 | — 2] — 
Liabilities ...... Thous. Dol. 2 12 | — 83 — 8 | + 6 
Indus. Power Consump. Index!- 1985-39 149 154|— 4 — 
Val. Bldg. Permits—Total Index™.* ” 297 | 206, + 44 + 29 | —% 
Residential ........ 472; 310| + 52 + 14 —2 
Non-Residential .......... 275| 56| +392 | + 76 | 
TOLEDO 
Number Employed Indexes :7 | | | 
1935-39 118; 116 | + 2 + 6 4 
All Manufacturing (116). = 122; 119 | + 2 + 7 5 
Non-Manufacturing (231) 25 109 107| + 1 + @ 1 
Roll Indexes:? Total (347) 194 188 | 4 + 32 
All Manufacturing (116). 2s ; 210 201 a + 37 3M 
Non-Manufacturing (231)... ” 126/ 125|4+@ 4+ 417 
Gost 2 Jan. 1939 116; 115) + @ + 13 +2 
Retail Sales—Independent Stores® (55)* — | —\|\— 9 — 10 +10 
Auto Registrations : 22 New Cars .Number 127 | 70; + 81 — 93 | —% 
New Trucks ” 14 19 | —26 | — 92 | —% 
eBank Debits Index®.* ..... 1985-39 168 + 1 + 22 
Commercial Failures’ .........Number 0 0 o+| — 1t| — # 
Liabilities ...... Thous. Dol. 0 0 | 0 —100 | —% 
Indus. Power Consump. Index!:t 1985-89 172| + 5 | + 9|+1 
Val. Bldg. Permits—Total Index** | 52) 374| — 86 | — 72 | 
Residential ..... 55 | 148 — 61 — 71 — 
Non-Residential ............. | 8| 810; —99 | —74 | +18 
YOUNGSTOWN 
Number Employed Indexes :* 
--1985-89) 123) 128) | — 2) +2 
All Manufacturing (57) ..... 126) 126; 
Non-Manufacturing (135) ... ” 105 107; — 1 — 4};+® 
Construction (47) ........... 89 73 | + 23 — 22 
ePay Roll Indexes :* Total (239)* ” 184 178| + 4 + 5 +8 
All Manufacturing (57) ..... 191}; 185) + 8/+ 5| +8 
Non-Manufacturing (135) ... ” | 187 1386; + @ + 4 +i 
Construction (47) .........+. 87| +26 |—11 |-2 
Cost of Living™ ............. Jan.1939' 119} 119| + @ +18 | +B 
Retail Sales—Independent (27)* | —|+@® | — 23 —3 
Auto Registrations :* New Cars .Number | 70 46 + 52 
New Trucks ” 20 12 | + 67 — 82 
eBank Debits Index®-f .......... 1935-89} 161] 1538) + 5 | + 8 | +8 
Commercial Failures ......... Number 2 o| + 2t| — 1t| —2# 
Liabilities ...... Thous. Dol. 21 o| +@ | —18 | +48 
Indus. Power Consump. Index!-* 1935-39 171 158| + 8 + 7 +3 
Val. Bldg. Permits—Total Index"™* ” 60 47| + 28 | —51 | —8 
Residential ........ 13 62 | —79 | —92 | 
Non-Residential ............ 125 16; +707 | + 35 | 
Steel Ind. Oper. Rate 4 Wks. Av. % Cap. 95 “a/+° |—s;-4 
eIndicates Series Charted (page 7). For Sources and Footnotes, see Page # 
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Business in Ohio 
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BANKING AND FINANCE 
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BANK DEBITS 

COM. FAILURES 
AGR. INCOME 

LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
NO. EMP. NON-MFG. 
NO. EMPLOYED CONST. 
NO. EMPLOYED TOTAL 
MAN-HOURS MFG. 
COAL PRODUCTION (8!T) 
CONST. CONTRACTS 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 
DRY CLEANERS SALES 


URBAN LIVING COST 
® Data not available. 
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May 1942 Compared with May 1941 
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RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 


CHANGES IN 
SALES FROM 
Last 
Last YEAR 
KIND OF BUSINESS Stores| May 5 
1942 | 1942 | 1942 | Mos. 
from | from | 1942 
Apr. from 
1942 | 1941 1941 
000 
FOOD 185 13/+ 19 
Candy & Confectionery . . 8 26 
ies (no meats)..... 1 + 12),+ 28 
Groceries (with meats)... 146 803|+ 18 
Meat markets ........... 9 3/+ 19 
APPAREL 124] 1,741;— + + 29 
Men’s clothing .......... 478|— 40 
Family clothing......... 31 603 |— 23 
Women’s clothing ....... 20 470|— 26 
ccc 25 190|;+ 4/+ 33 
AUTOMOTIVE 1,031|— 3|— 81|— 76 
Motor vehicles .......... 59} 1,018|— 81|— 76 
FURNITURE 71| 1,387|— 5\|—46/+ 4 
1,284;+ 10|+ 11 
Household appl. & radios. 19 85 | — 57|— 85|— 27 
BUILDING 165} 2,065|— 6/+ 2)+ 21 
Lumber & Bldg. material 63) 1,217; — ™|+ 3/+ 15 
Hardware............... 107 vi — 32 
EATING AND DRINKING 80 831|— © + 14) + 15 
Restaurants............. 68 789|— 15/+ 15 
Drinking places......... 12 42;+ 71+ 17 
Country general......... 59 255; + 8) + 28 
t stores....... 25} 17|/+ 22 
Drug stores 143 486;+ 19|+ 20 
Filling stations.......... 19 160};+ Ti— 4 8 
58 352) + 21;+ 19 
Sporting goods.......... 8/+ + 30 
All lines : 993 
Weighted by annual sales—1939 census... |— 1 t 6 
Adjusted for number of working days... |+ 2j|— 1 6 


For footnotes and Sources, See Page 3a. 
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Number Employed, Pay Rolls, and | 
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260 1696 TIT TT 260 
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METAL PRODUCTS 
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180 180 
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Employment in Ohio was up less than 1 per cent in May chemical 
from April, 9 per cent from May, 1941, and 12 per cent products 
in the first 5 months of 1942 as compared with the same and veh 
period last year. Both manufacturing and non-manufa. — months 
turing employment increased fractionally, while construe. the veh 
tion employment increased 3 per cent in May from April, printing 
For the first 5 months of 1942 as compared with the same _reportin 
period last year, manufacturing employment was up 14 per | Man-l 
cent; non-manufacturing, 3 per cent; and construction, 2 per ce 
3 per cent. Five of the 10 major manufacturing industry and 22 
groups reported slight employment gains in May. first 5} 

Pay Rolls were 3 per cent greater in May than in April in non- 
28 per cent greater than in May, 1941, and 36 per cent greater 
greater for the first 5 months of this year as compared 1941. A 
with the same period last year. The May increase was ing ind 
due to the 3 per cent increase in manufacturing and the man-ho 
11 per cent increase in construction pay rolls. For the first printin, 
5 months of 1942 as compared with the same period last _five mo 
year, manufacturing pay rolls were up 38 per cent; non. year a 
manufacturing, 10 per cent; and construction, 25 per cent. in man. 
Increases from April were reported in pay rolls in the in the’ 

Empvoyen’ i P 
INDEX 
1935-89=100 CHANGE =100 
INDUSTRIAL GROUP —+— 
1942 | 1942 ante 
May? | Apr. 
1942 | 1942 = = 
1942 | 1941 | 191 | | 
+ 
All Manufacturing (1870)...... 144| 143 o]+ 12 rT] 227 
Chemicals (106) ............ 149| 148 4] + 32 210 
Food Products (178) ........ 101 99 1 124 
107 | 105 si— 133 
Miscellaneous (124) ....... 94 92 2}/— 1]; —® 116 
Lumber Products (68) ...... 140] mij/— 7|/—2 229 
Furniture (38) ........... 2}/— 6| —® 241 
Miscellaneous (35) ........ 120 117 t s3i— 2|—® 162 
Metal Products (508) ....... 152 | 150 1} + 10] +18 288 
Foundry Products and Drop i 
Forgings (212) ......... 192] 190) + + 15] +21 | 328 
ipes, Pumps, Valves and 
Plumbers’ Supplies (15) 97} 104;— 6|/—14] —® 1@| 158 
Screw Machine Products 
and Hardware (85) ..... 150} 149 5 240 
Sheet Metal Work (58) ... | 118] 117 t 1}/—10} —® 200 
Stc+l Works and Rolling 
143 | 141 12) +n 206 
Stoves and Furnaces (32) 78 76 3|— 23| | 118 
iscellaneous (86) ........ 186 | 184 + 23 303 
Paper and Printing (242) ... 107 | 109/— 2/— 8 2 127 | 

Paper, inc. Stationery (22) 118] 1144/—®]+ 8 q 156 

Print. & Publish. (174) ... | 1083] 106/— 2|— 8 17 

Miscellaneous (46) ........ 109} 116)/— 5|— 9 2) 4) M7 

Rubber Products (47) ...... | 155 
Tires and Tubes (11) ..... 115] 6 8 | 161 
Miscellaneous gs) 85 8|— —21 14 

Stone, Clay, and Glass 

Products (117) ......... 119} 120};— 2 149 
Brick and Tile (56) ....... 117} 117}+ 6 155 

101} 104;/— 3/—11|] — 6 128 
Vitreous & Semi-Vitreous 

China and Pottery (29) .| 186] 138)— 1 10 17 154 

Miscellaneous (19) ........ 125} 2 5 15 162 

Men’s Clothing (48) ...... 1% | 10/— si— 8 2 162 
Miscellaneous (60) ........ 97 95 t 2 t 11 10 | WY) 145 

167 | 158 6 49 42 305 

Mise. Manufacturing (309) .. | 123 | 122 2 187 

Non-Manufacturing (3582) .. 108 | 108 @ 1 3 126 

Trade (Ret. & Whisl.) (2853 105} 105 |— @ 122 

Transport, & Pub. Util. (389 109} 109|— @ 2 ‘ig 132 

ruction (1191) .......... 3/— 6 3 193 
Indexes of number employed and of pay rolls are based on the employmmd 584, 
ment of 530,368 persons in 4,458 firms. 
NOTE:—Machinery group is included in the total indexes but is not for | 


For sources and footnotes, see p. 8a. 
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‘and Man-Hours in Ohio Industry 


chemical industry, food products, lumber products, metal 
products, rubber products, stone clay and glass products, 
and vehicles groups. Pay roll gains from the first five 
months of last year ranged from a high of 89 per cent in 
the vehicles group to a low of 11 per cent in paper and 
printing, with chemicals, metal products and textiles 
reporting gains of more than 25 per cent. 
| Man-Hours worked in manufacturing industries increased 
2 per cent in May from April, 19 per cent from May, 1941, 
and 22 per cent in the first 5 months of 1942 from the 
first 5 months of 1941. The number of man-hours worked 
_ in non-manufacturing in May was less than 1 per cent 
greater than in April and 2 per cent less than in May, 
1941. As compared with May, 1941, all major manufactur- 
ing industry groups reported increases in the number of 
man-hours worked except lumber products, paper and 
printing, and stone, clay and glass products. For the first 
five months of 1942 as compared with the same period last 
year all the major manufacturing groups showed gains 
in man-hours worked, the largest increase being 56 per cent 
in the vehicles group. 


Bulletin of Business Research 5 
June, 1942 @ 


1933 


RUBBER PRODUCTS 


1941 1941 1942 


NUMBER EMPLOYED 


100 
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220 
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in 260 


Pay Rous? Man-Hovurs*™ 
Inpsx 
100 Cuanas 1935-39=100 Cuanes 
May | May 5 May 5 
1942 | 1942 | months 1942 | 1942 | months 
| 1942 | 1941 | 1941 1942 | 1941 | 1941 
% | % 
227 3| + 33 38 178 | 174 2 22 
210 + 49 46 176 | 167 6 41 36 
124 6|+ 14 15 100 96 4}+@ 4 
133 4 5 10 112] 111 2|— 2 3 
116 8 17 16 88 83 5|/+ 1 
229 2 13 21 173] 171 3 
2 12 22 178 | 177 3 
162 t 1 17 19 139 | 1382 5 i> 2 
238 4 26 32 184 | 179 3 16 19 
328) + 41] + 54 241) + 28] + 88 
2] +14 14] 118/+ 2/—12] + 1 
240; + 2 11 17 189} 189|— ll 
206 +19] + 28 160 4 17 14 
113 fa —18|/— 81 79 
| 308 2| + 50 53 220} 219 @ | + 27 81 
mis 3/73 25 121} 10 
17} + 2 4 6 102} 4] —@® 
12 110} 4/—16| — 2 
1 — 7 79 37] — 20 
149 ® 4 12 118] 2 5 
J 155 t 2 t 4 123 | 121 2|— 2 4 
128;— 9] — 2 = 10 t 5 
154)— 1] + 93 84 110} 113)/— 8 11 20 
+ 8 30 141] 188/+ 6 5 18 
21 28 122|/— 8 12 
—11 9 23 124] 135|/— 8 11 
} 187} + 3 20 24 164] 163 7 ll 
} } is —2 3 10 107 | 107 3 2 
1 1 t 1 q 9 109} 106 s}+ 2 @, 
3 9 102} 102;—@/— 4 
9) 193) 4 41 a = + 3 
ploymeny of 


publication separately. 


584,799 persons in 6,643 firms; indexes of man-hours, on the employ- 
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AKRON 


Manufacturing employment in May was up frac. 
tionally from April but was 18 per cent above the jdecrea 
May, 1941, level. Non-manufacturing employment jabove 
was 1 per cent above April and 4 per cent above May emplo; 
of last year. Construction employment decreased 7 jof thi: 
per cent from last month. Total pay rolls were up May, 
3 per cent from April, 38 per cent from May, 1941, jtionall 
and 39 per cent in the first 5 months of 1942 ag /May | 
compared with the same period last year. Cost of stores 
living was down fractionally in May from April but month 
was up 11 per cent from May, 1941. Sales of 31 prices 
independent retail stores were 14 per cent less than per ¢é 
in April of this year and 7 per cent less than in May was ¢ 
of last year. As compared with last month, bank cent f 
debits were up 7 per cent; and industrial power con- 


sumption was 6 per cent higher. DAYT 

Ma 

CANTON ion ¢ 
Both manufacturing and non-manufacturing em- APT! 
ployment increased in May from April, while manu- olls 
facturing employment was 14 per cent up from May ent 

of last year, and non-manufacturing employment was “V° . 

down 1 per cent from the same period. May pay rolls — 


were up 5 and 29 per cent from last month and the 
same month last year, respectively. ales 

Sales of independent retailers were 3 per cent less ft 
than in April and 17 per cent below May, 1941, uck 
sales. As compared with last month and with May, pril 
1941, bank debits were up 7 and 13 per cent, respec- act 
tively. Value of building permits increased 442 per OLE 
cent from what it was last month, Me 


CINCINNATI 


While manufacturing and non-manufacturing em- 
ployment decreased only fractionally from April, 
construction employment decreased 4 per cent from 
April. As compared with May of last year, manufac- 
turing employment was up 25 per cent. Total pay 
rolls were only fractionally above the April level but 
were 39 per cent above the May, 1941, level. As 
compared with May, 1941, cost of living was up 10 
per cent; retail food prices, 21 per cent; and bank 
debits, 17 per cent; while retail sales of 55 inde- 
pendent stores were 19 per cent less. The steel 
industry operated at 93 per cent of capacity, which 
was 3 per cent above the April rate and 1 per cent 
above the May, 1941, rate. 


CLEVELAND 


Both manufacturing and non-manufacturing em- i 
ployment remained practically the same in May as Mon- 
compared with April. Construction employment, jwer 
however, was 3 per cent above the April level. Total roll: 
pay rolls were 2 per cent above the April level and jand 
28 per cent above the May, 1941, level. Cost of living [ivi 
remained unchanged in May as compared with April fs 
but was up 11 per cent from May, 1941. May sales of ‘leve 
independent retailers were 14 and 4 per cent less than |tica 
in April and in May last year, respectively. The steel per 
industry operated at 94 per cent of capacity, which wit! 
was 2 per cent above the April rate but 1 per cent 
under the May, 1941, rate. Ten commercial failures |whi 
occurred in May. 
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inithe Chief Ohio Cities 
COLUMBUS 1933 1935 1937 1939 | 1941 1941 1942 
frac. | The number employed in manufacturing in May COLUMBUS ne une 
ve the idecreased slightly from April but was 21 per cent 250 TTTTTTTTTIT] 250 
yment jabove that in May of last year. Non-manufacturing 
e May employment remained practically unchanged in May 220 220 
ased 7 of this year as compared with both April, 1942, and ~ , U an 
ere up (May, 1941. While total pay rolls were down frac- M4 Fs | 
, 1941, itionally from last month, they were 38 per cent above — igo | 160 
142 as May of last year. Retail sales of 50 independent | ah 
ost of stores were 7 and 25 per cent less than in last 130 A “21 130 
ril but month and in May, 1941, respectively. Retail food pay mous 
of 31 prices increased 1 per cent from April, 1942, and 20 '00 " LU a, T 100 
s than per cent from May, 1941. Registration of new cars seh Bahn BANK DEBITS 
n May was down 53 per cent from last month and 95 per eg * ile ” 
bank cent from May, 1941. occ sm 
Tr con- 
DAYTON DAYTON 
Manufacturing, non-manufacturing, and construc- 250 
ion employment in May increased as compared with 
pril and as compared with May, 1941. Total pay 220 
g em- ‘ x 
mane- olls were up 8 per cent in May from April, 26 per 190 
» May ent from May, 1941, and 26 per cent in the first 
nt was five months of 1942 as compared with the same period 160 hom 
y rolls Jast year. While the sales of 34 independent retailers 
nd the arom 4 per cent as compared with last month, 130 , £9 130 
ales were 6 per cent less than in May, 1941. Regis- a VY 
of new cars was up 31 per cent, while new '00/-——PAY ROLLS 100 
1941, | ck registrations were down 55 per cent from - a: ras BANK DEBITS os 
| May, April. As compared with April, bank debits increased iv 
espec- actionally. 40 40 
per ‘OLEDO 10 
Manufacturing employment was 2 per cent greater TOLEDO 
n May than in April and 7 per cent greater than in 
ay, 1941. Non-manufacturing employment in- #20 TITTTT TT TT) 220 
€ €M- creased 1 per cent from April but was practically 190 | | | +190 
April, the same as in May, 1941. Total pay rolls were 4 per / 
from cent more in May than in April and 32 per cent more igo — pf 160 
nufac- than in May, 1941. Cost of living increased fraction- ef ’ 
al PAY ally as compared with last month. Sales of 55 inde- 130 — 130 
rel but pendent retailers were down 9 and 10 per cent as 
1. AS compared with last month and May of last year, 100 
up 10 respectively. Bank debits were 1 per cent greater 
| bank than in April but were 22 per cent greater than in ™ 
inde- May, 1941. Industrial power consumption was 5 per 40 
: steel cent more than in April. 
which 10 Litil 10 
r cent YOUNGSTOWN 
Manufacturing employment increased fractionally YOUNGSTOWN 
in May from April. Non-manufacturing employment 25° ITTTTTTTT TT] 250 
decreased 1 per cent, while construction employment 
g em- increased 23 per cent from April. Manufacturing, - - 
lay a8 Mon-manufacturing and construction employment 99 A \ 190 
yment, were down as compared with May, 1941. Total pay wv YYyyy 
Total rolls were 4 per cent greater in May than in April 160 A és wale 160 
el and jand 5 per cent greater than in May, 1941. Cost of rf 
living fin increased only fractionally from last month but 130 
| April |was still 18 per cent above May of last year. The a\ BANK 
ales of 'level of retail sales of independent stores was prac- 
s than |tically the same as during last month but was 23 70 me v4 70 
e steel per cent below the May, 1941, level. As compared AN _ ¥ 
which with April, bank debits were 5 per cent greater. The 40 40 
r cent jsteel industry operated at 95 per cent of capacity, Pay ROLLS a 
ailures |which was less than 1 per cent above the April rate 10 L 1 en 10 


and 3 per cent under the May, 1941, rate. 1933 1935 1937 1939 1941 1941 1942 
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Changes in the Cost of Living 


To curb the increase in prices which has been gaining 
momentum during the past year, price controls were applied 
in May, 1942. While the “over-all’ price regulation which 
is now in effect still leaves uncontrolled some cost-of- 
living items, such as prices for some personal services 
and for food consumed in restaurants, it does provide price 
ceilings for most of the budget items of consumers. The 
future success of the country’s total mobilization for war 
depends in part upon the successful execution of this “price- 
fixing” order, along with the necessary deflationary fiscal 
policies and equitable rationing of scarce goods. 


COST OF LIVING, UNITED STATES AND OHIO, 


JANUARY, 1939 - MAY, 1942 
(August, 1939=100) 


Ohio 
d 3 
ear an 3 

Month 3 3 

PO & < r=) 

1939 

January 100.8 | 101.4 | 101.2 | 101.3 | 101.7 | 101.5 | 102.4 | 100.9 
February 100.5 | 100.9 | 101.1 | 100.5 | 101.1 | 101.2 | 101.7] 99.4 
March ..... 100.4 | 101.0 | 101.1 | 100.9 | 100.9 | 101.8 | 101.7] 99.8 
MEE) enadas 100.2 | 100.6 | 100.9 | 100.2 | 100.2 | 100.7 | 100.9 | 100.1 
ie ke 100.1 | 100.5 | 100.7 | 100.0 | 100.4 | 100.5 | 100.5 | 100.5 
aes 99.8 | 100.8 | 100.8 “8 | 100.2 | 99.9 | 100.2 | 100.4 
aaa 100.2 | 100.5 | 100.8 | 100.3 | 100.0 | 100.1 | 100.5 | 100.8 
August 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
September 101.7 | 102.1 | 101.9 | 101.8 | 102.0 | 102.5 | 102.9 | 102.0 
r ...- | 101.5 | 102.1 | 101.7 102.3 | 103.0 | 102.8 | 102.8 
November 101.3 | 102.0 | 101.3 | 101.8 | 101.9 | 108.2 | 104.5 | 102.0 


Ma 
April 103.5 | 104.7 | 103.9 | 103.6 | 102.8 | 107.4 | 108.7 | 105.8 
ay 104.0 | 105.3 | 104.0 | 104.0 | 103.9 | 108.3 | 110.4 | 106.6 
June . 105.4 | 107.3 | 106.2 | 105.6 | 106.4 | 110.4 | 113.1 | 108.2 
July ... 105.8 | 107.3 | 106.5 | 105.2 | 105.7 | 110.3 | 112.6 | 109.5 
August 106.4 | 107.8 | 107.5 | 105.6 | 106.0 | 109.6 | 112.9 | 110.2 
January 112.5 | 113.0 | 112.1 | 110.8 | 112.4] 117.4] ® | 116.8 
February 113.2 | 113.7 | 112.4 | 118.2 | 118.6 | 117.9 | © | 117.5 
March ..... 114.4 | 114.9 | 113.9 | 112.9 | 114.6] 119.4] © | 118.1 
April ..... + | 115.6 | 116.1 | 115.1 | 114.0 | 116.9 | 120.1 |. © 8 
Y secccee 15.8 | 116.4 | 115.1 | 114.7 | 117.5 | 120.0] © | 119.9 


‘) Compiled by the Bureau of Business Research, Ohio State Univer- 
sity from the cost of living indexes for the cities indicated in the above 
table as compu the National Industrial Conference Board. The 
oom is the weighted (by 1940 populetion) arithmetic mean of the city 
ndexes. 


©) Not available. 
Source. Economic Record, National Industrial Conference Board. 
Note: Indexes converted from January, 1989100 to August, 1939 


Cost of Living in United States 

Living costs were up about 16 per cent in May, 1942, 
from August, 1939, which means that it cost about $16 
more per $100 of expenditures to maintain, in May, the 
same material standard of living that existed at the 
outbreak of the war on the European continent. From 
the time the United States declared war to May, 1942, 
prices increased so that the same bill of goods cost $5 
more per $100. Reported prices to consumers were about 
1 per cent higher in May than in March and practically the 
same as in April. 


Since the Beginning of theWar 


Cost of Living in Ohio and Ohio Cities 

The general level of prices to consumers in Ohio urban 
cities fluctuated within narrow limits during the first year 
of the war. By August, 1940, living costs had increased 
only 2.4 per cent. But by the end of the second year of the 
war, August, 1941, the cost of living had increased 7.8 per 
cent, and by May, 1942, 16.4 per cent, from August, 1939, 

Cost of living increased the least in Cincinnati and the 
most in Akron in May, 1942, from August, 1939. 


PERCENTAGE INCREASE IN COST OF LIVING, UNITED 
STATES AND OHIO, SELECTED PERIODS 


PER CENT PER CENT 

20 20 
UNITED STATES OHIO - URBAN 

CITIES 7 15 
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5 5 
20 20 
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AUG AUG MAY 
1940 1941 1942 1940 1941 1942 
- FROM AUG. 1939 FROM AUG. 1939 
Dec, 1941 from Aug, 1939 


NEW AUTOMOBILE REGISTRATIONS 


8-Masorn On10 Countias* 
Pm 
CHANGE or TOTAL 
MAKE OF 

from from May | Apr. 
1942 | 1943 

942 1941 
=i % % % | % 
Chevrolet.......... 437 656 |—91 25 26 
246 276;—11 | — 92 14 17 
60500 154 106 — 92 9 7 
145 127 14 — 93 8 8 
128 32 | — 9 7 8 
Oldsmobile......... 120 104 +% — 91 7 7 
112 107 5 |—92 7 7 
71 4 — 93 4 5 
61 55 11 — 92 4 8 
53 29 tis — 88 3 2 
49 45 9 |—91 3 3 
87 3s | — 89 2 2 
32 26 ts — 93 2 2 
82 23 39 — 9 2 1 
17 22)}—23 | — 95 1 1 
‘site | | @ 
8 8 o |— 9 @ | @ 
| 1,786] 8 | — 100 | 100 


“Sy 
q 
: 
‘ 
¥ 
| 
1940 10 
January .... | 100.7 | 101.6 | 101.1 | 101.8 | 100.6 | 102.4 | 104.8 | 101.8 sie 
February .. | 101.3 | 102.0 | 101.5 | 101.7 | 100.9 | 108.0 | 104.6 | 102.8 5 5 hee 
= March ..... | 101.0 | 101.5 | 101.1 | 101.8 | 100.8 | 102.2 | 108.7 | 101.9 Bo 
April ...... | 101.2 | 102.0 | 102.2 | 100.8 | 101.0 | 102.2 | 104.8 | 102.2 ° ° ae 
May ....... | 101.4 | 101.7 | 101.1 | 101.3 | 101.1 | 102.9 | 104.8 | 102.5 ae 
: June ...... | 101.8 | 102.1 | 101.6 | 101.4 | 101.3 | 103.6 | 104-6 | 102.9 20 20 tage 
‘ July .....-- | 102.0 | 102.5 | 102.4 | 102.1 | 100.6 | 108.8 | 104.2 | 108.1 oo 
August .... | 101.7 | 102.4 | 102.4 | 102.0 | 100.5 | 108.4 | 104.8 | 102.6 15 YOUNGSTOWN 7 - 
September .. | 102.0 | 102-8 | 102.8 | 102.8 | 101.8 | 104.2 | 105.4 | 103.3 15 d - 
October .... | 101-8 | 102.8 | 102.2 | 102.8 | 101.4 | 104.8 | 105.5 | 108.4 5 
2 November .. | 101.8 | 102.7 | 101.8 | 102.8 | 101.7 | 104.8 | 105.8 | 108.6 10 10 i 
a sapecember :; | 102.8 | 108-1 | 102.8 | 102.8 | 101.7 | 105-5 | 105.8 | 104.1 8 5 : 
; January ... | 102.4 | 108.2 | 102.2 | 108.1 | 101.8 | 105.4 | 106.8 | 104.0 af 
| 
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